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Estate Planning

Safeguard Your Wishes and Legacy

Estate planning is a crucial aspect of financial management that ensures the protection of your
assets and the preservation of your wishes. In the event of incapacity or death, estate planning
fools such as a Last Will & Testament, Durable Power of Attorney, and Health Care Proxy can
bring immense peace of mind to both you and your loved ones. In this blog, we will discuss the
importance of creating an estate plan and the benefits of these critical legal documents.

The Importance of Estate Planning

An estate plan not only safeguards your assets but also dictates your wishes and desires for
your loved ones in the event of your passing or incapacitation. A well-prepared estate plan can
help fo:

» Ensure the proper distribution of your assets: A Last Will & Testament outlines your directives
for distributing your estate to your chosen beneficiaries. Without a will, the state’s intfestacy
laws will determine how your assets are divided, which may not align with your desires.

» Profect your loved ones: Estate planning allows you to provide financial security for your
family, reduce potential conflicts among heirs, and minimize the burden of estate taxes.

» Preserve your wishes regarding medical care: A Health Care Proxy allows you fo designate a
frusted individual to make medical decisions on your behalf should you become
incapacitated. This document ensures that your medical freatment preferences are
respected and followed.

« Maintain control over your financial affairs: A Durable Power of Attorney enables a trusted
person to manage your financial matters if you are unable to do so. This document ensures
that your financial affairs are in good hands, and that your bills, taxes, and investments are
properly managed.

The Benefits of Essential Estate Planning Documents

1. Last Will & Testament: A will allows you to appoint a personal representative to manage
your estate, nominate guardians for your minor children, and determine the distribution
of your assets. It can also include insfructions for your funeral and burial arrangements.

2. Durable Power of Attorney: This document enables you to appoint someone to make
financial and legal decisions on your behalf if you become incapacitated. With a Durable
Power of Attorney in place, you can rest assured that your affairs will be managed
according to your wishes.
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3. Health Care Proxy: This document allows you to designate a health care agent who will
make medical decisions for you if you are unable to communicate your wishes. A Health
Care Proxy can provide clear instructions about your preferred treatments, end-of-life
care, and organ donation preferences.

Estate planning is a vital step in preserving your wishes and protecting your loved ones. By
establishing a Last Will & Testament, Durable Power of Attorney, and Health Care Proxy, you
can ensure that your desires are respected and carried out in the event of your incapacitation or
death.

At Cohen Cleary, P.C., our experienced estate planning attorneys can help you create a
comprehensive estate plan failored to your unique needs and wishes. For a free consultation,
please contact us at 508-880-6677. Let us help you achieve the peace of mind that comes with
knowing your legacy is secure.
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